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/ H�E«Q«YRODW�HVW�XQ�SLOLHU�GX�P DLQWLHQ�GHV�VLWHV�GH�SOHLQ�DLU�DFFHVVLEOHV�
V«FXULWDLUHV� HW� DFFXHLOODQWV�� ' DQV� XQ� FRQWH[ WH� GH� UHVVRXUFHV� OLP LW«HV�
VDYRLU�DWWLUHU�HW�JDUGHU�OHV�ERQQHV�SHUVRQQHV�IDLW�WRXWH�OD�GLII«UHQFH�

$X� 4 X«EHF�� OD� GLYHUVLW«� HW� OD� ULFKHVVH� GH� O	RIIUH� GH� SOHLQ� DLU� UHSRVHQW� HQ
JUDQGH�SDUWLH�VXU�O	LP SOLFDWLRQ�GH�E«Q«YROHV�TXL�DP «QDJHQW��HQWUHWLHQQHQW
HW� VXUYHLOOHQW� OHV� OLHX[ �� / HXU� HQJDJHP HQW� HVW� FUXFLDO� SRXU� DVVXUHU� OD
S«UHQQLW«�GHV�VLWHV�HW�RUJDQLVP HV�DQQ«H�DSUª V�DQQ«H��HW�SDU�OH�IDLW�P ¬P H
O	DFFHVVLELOLW«�GHV�DFWLYLW«V�GH�SOHLQ�DLU�¢�OD�SRSXODWLRQ�

/ HV� RUJDQLVP HV� ORFDX[ � FRP P H� OHV� I«G«UDWLRQV� GH� SOHLQ� DLU� GLVSRVHQW
VRXYHQW� GH� P R\ HQV� ILQDQFLHUV� HW� KXP DLQV� OLP LW«V�� 3OXVLHXUV� VLWHV� VRQW
SRUW«V�¢�ERXW�GH�EUDV�SDU�XQH�SRLJQ«H�GH�SDVVLRQQ«yHyV�HW�VRXWHQXV�SDU
GHV�FRQVHLOV�G	DGP LQLVWUDWLRQ�FRP SRV«V�XQLTXHP HQW�GH�E«Q«YROHV��

5HFUXWHU��ELHQ�DFFXHLOOLU�HW�ILG«OLVHU�OHV�SHUVRQQHV�E«Q«YROHV�GHYLHQW�GRQF
XQH�FRQGLWLRQ�GH�VXUYLH�SRXU�OH�SOHLQ�DLU�DX�4 X«EHF�
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3DU�OHV�LQVWLWXWLRQV�G	HQVHLJQHP HQW��

F«JHSV��XQLYHUVLW«V��«FROHV�GH�IRUP DWLRQ�SURIHVVLRQQHOOH��HWF����

3DU�OD�IDP LOOH�HW�OHV�DP L�H�V�

3DU�OHV�RUJDQLVP HV�MHXQHVVH���IRUXP V�MHXQHVVH��HWF���

0 «GLDV���U«VHDX[ �VRFLDX[ ��™QVWDJUDP ��7LN7RN��/ LQNHG™Q��LQIROHWWUHV�

� � � � � �DQV� ‰WXGHV�SRVWVHFRQGDLUHV

/ LHX[ �GH�WUDYDLO�

$VVRFLDWLRQV�

3DU�OHV�FHQWUHV�G	DFWLRQ�E«Q«YROH�

' DQV�OHV�LQVWLWXWLRQV�IU«TXHQW«HV�SDU�OHXUV�HQIDQWV��

0 «GLDV���5«VHDX[ �VRFLDX[ ��JURXSHV�) DFHERRN��/ LQNHG™Q���DUWLFOHV�GH�MRXUQDX[ ��UDGLR��LQIROHWWUHV

� � � � � �DQV� 7 UDYDLOOHXUV�HW�WUDYDLOOHXVHV

3DU�OHV�«FROHV�VHFRQGDLUHV�HW�OHV�FHQWUHV�GH�IRUP DWLRQ�SURIHVVLRQQHOOH�

3DU�OHV�FHQWUHV�G	HQJDJHP HQW�FRP P XQDXWDLUH�

3DU�OD�IDP LOOH�HW�OHV�DP L�H�V�

3DU�OHV�RUJDQLVP HV�MHXQHVVH����P DLVRQV�GHV�MHXQHV��

0 «GLDV���5«VHDX[ �VRFLDX[ ��™QVWDJUDP �HW�7LNWRN�

/ LHX[ �GH�UHFKHUFKH�G	HP SORL���FDUUHIRXUV�MHXQHVVH�HP SORL��DVVRFLDWLRQV�SURIHVVLRQQHOOHV�

/ LHX[ �GH�WUDYDLO�

3DU�OD�IDP LOOH��DP L�H�V�HW�FROOª JXHV�

' DQV�OHV�LQVWLWXWLRQV�IU«TXHQW«HV�SDU�OHXUV�HQIDQWV���JDUGHULHV��«FROHV�SULP DLUHV�

ELEOLRWKª TXHV��OLHX[ �HW�RUJDQLVP HV�GH�ORLVLU��DU«QDV��SLVFLQHV��SDUFV�����

0 «GLDV���U«VHDX[ �VRFLDX[ ��™QVWDJUDP ��JURXSHV�) DFHERRN��/ LQNHG™Q���DUWLFOHV��UDGLR��LQIROHWWUHV

� � � � � �DQV� $ GROHVFHQFH � � � � � �DQV� - HXQHV�WUDYDLOOHXUV�HW�WUDYDLOOHXVHV
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3 HUVRQQHV�LVVXHV�GH�OD�GLYHUVLW© � � �DQV�HW�� � 7 UDYDLOOHXUV��WUDYDLOOHXVHV�HW�UHWUDLW©wHwV

3DU�OHV�RUJDQLVP HV��G	DFFXHLO��SRXU�OH�ORLVLU�GHV�SHUVRQQHV

KDQGLFDS«HV��GHV�SHUVRQQHV�/ %* 7� �HWF��

3DU�OHV�«FROHV�GH�IUDQFLVDWLRQ

3DU�OHV�DVVRFLDWLRQV�HW�FOXEV

0 «GLDV���5«VHDX[ �VRFLDX[ ��™QVWDJUDP ��JURXSHV�) DFHERRN�HW�7LNWRN�

3DU�OHV�FHQWUHV�G	DFWLRQ�E«Q«YROH

3DU�OHV�DFWLYLW«V�FRP P XQDXWDLUHV

3DU�OHV�DVVRFLDWLRQV

0 «GLDV���5«VHDX[ �VRFLDX[ ��) DFHERRN���DUWLFOHV�GH�MRXUQDX[ ��LQIROHWWUHV��UDGLR�



/ H�EXW�GH�OD�P LVVLRQ���( [ SOLTXH] �SRXUTXRL�OD�W¤FKH�HVW�LP SRUWDQWH�HW�¢�TXRL�HOOH�FRQWULEXH
��������H[ ����m�DLGHU�¢�P DLQWHQLU�OHV�VHQWLHUV�DFFHVVLEOHV�} ��

/ HV�W¤FKHV�¢�DFFRP SOLU���' «FULYH] �FODLUHP HQW�FH�TXL�VHUD�¢�U«DOLVHU��H[ ����LQVWDOODWLRQ�GH
������VLJQDOLVDWLRQ��DFFXHLO�GHV�SDUWLFLSDQWyHyV��FROOHFWH�GH�GRQQ«HV�WHUUDLQ��DQLP DWLRQ�G	DWHOLHUV��HWF���

/ D�GXU«H���3U«FLVH] �OD�GDWH��OD�IU«TXHQFH��SRQFWXHOOH��KHEGRP DGDLUH��HWF����OH�QRP EUH�
������G	KHXUHV�DSSUR[ LP DWLI��HW�V	LO�\ �D�GH�OD�IOH[ LELOLW«�

/ H�OLHX���' RQQH] �GHV�LQGLFDWLRQV�SU«FLVHV��LQFOXDQW�O	DFFHVVLELOLW«
��������WUDQVSRUW�HQ�FRP P XQ��FR�YRLWXUDJH�SRVVLEOH��QLYHDX�G	HIIRUW�UHTXLV�SRXU�DFF«GHU�DX�VLWH��HWF���

/ HV�FRP S«WHQFHV�RX�SU«UHTXLV���0 HQWLRQQH] �FH�TXL�HVW�UHTXLV��RX�QRQ����IRUP DWLRQ�RIIHUWH��VDYRLU�IDLUH
�������VRXKDLW«��¤JH�P LQLP DO��HWF�

&H�TXH�OH�RX�OD�E«Q«YROH�\ �JDJQH���9DORULVH] �O	H[ S«ULHQFH���DSSUHQWLVVDJHV��DP ELDQFH��OLHQ�VRFLDO�
�������DFFª V�¢�GHV�IRUP DWLRQV��SRVVLELOLW«�G
REWHQLU�XQH�OHWWUH�GH�U«I«UHQFH��HWF�

&H�TXL�VHUD�IRXUQL�SRXU�OHV�E«Q«YROHV���0 DW«ULHO��DFFª V�¢�GH�O	HDX�SRWDEOH��HWF�

( OOH�FRQWLHQW�OHV�«O«P HQWV�VXLYDQWV��

5HFRQQDLVVDQFH�RI IHUWH���™QIRUP H] �VL�YRXV�UHP HWWH] �GHV�FDGHDX[ ��GHV�FROODWLRQV��GHV�FHUWLILFDWV�RX�DXWUHV�UHFRQQDLVVDQFHV�

&RP P HQW�V	LQVFULUH���) RXUQLVVH] �XQ�OLHQ�RX�XQH�SHUVRQQH�UHVVRXUFH�FODLUH��DYHF�XQ�IRUP XODLUH�VLP SOH�¢�UHP SOLU��3ULYLO«JLH]
XQ�V\ VWª P H�G	LQVFULSWLRQV�DX[ �FRUY«HV�SRXU�YRXV�SHUP HWWUH�GH�J«UHU�HW�SODQLILHU�FRUUHFWHP HQW�OD�ORJLVWLTXH�HW�WUDQVP HWWUH�OHV
GRFXP HQWV�¢�VLJQHU�IDFLOHP HQW�
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